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IiXTRACT OI 1\\IAI, RI]T!RN

Rf L,lTl,D PARl'\ 1'RA\SA{'Tlo\S

Annlal Reru r in Fom MCt.g_ as
20ll loans pan ofdris Rcp.n aid n

no co mcrs oi agreenents ,nade uhh
Acr.r0r:l dMinu reye underrcview
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s. ULHR & RSSO(IRTCS
.HARTERED ACCAUNTANfS

Independenl Arditor,s R€pon lo the Menbere of

Repo.t on the Srand.lonc Fi na nci.l sr.remenh

Nrrhiha Vanijya privare Limite,t

, 
3."-,1,,: *g,l* rhp. daomrsyhs neddrune rmdnr,,r {nehp,b or ..M,hirc!4tor)c "lrule I jmt.J,.,he ( orodnv, _Fi, h., mo,i," r," 8.t,._..ed,. a; ;i,;M*.h 20lt bd lne (ur"m.nr.r h6nt bd tj* .,,r,, *",,1_ *U.a, ".a .\umry or th" n8turdr a,. uunMg pot.up\ dnJ "\e, p\p.,,turo,, r Jtuh,-

MeS.hent's Rerponsibitiry fo. fi. St .d.lone Finan(iar sr.l€menk

, lll.:::t.lt " Be,r o, Dxnr.h . F\pon.ib,c ro.rn_ maHeh \rdFJ n .quonL'{tJror theromp,tus Act 2oB l.rhe i.1.1 I rh,r"." u* r,ron. r."*;r u, 
";":." ;,; ;,,, : ;;"";f : :,,:T j,"If iH;lporbnn rinr..iatp?rtoman.ea^d.ash flow_3orrhi.....,.nng p"n 1i". g*, ,,rh :.:",.;l :; ,* ll. l,:l';;'" 11..;;...;: :H:spe'ned unde sftbon l11 or the Acl, re.d wrdr Ruh

I,,:; 1:,0 ",: 
..r*.\r;- :i* - i,;l-.:;i:"":l:t:' il!:T ::;::::;r{ords r,oo,uan e h1G rhc prcvi.iotu ot rh. A, r rJr.di.g!-.t.ng,." 

^*r. o, r#
::lpjll dlr rcr prry+-n8 J Jae tins rduJ\ .nd ojh. L""g,r", n* *r..r,..d"o .ppn.rh.n ,, app-or,kre d. oLniing p-n.,, *r .g -g.i_. ."t ;;;i;,".1,-:: ,"1-=l,l *, p,,,r.,i i.d o;.;s. ,rnr.m!.n,rh in dnJd!.luaF mr{nar ruan.i"l . ,r., .t|ha hq, ,,p,,,..ns . rL. ,r rt\d(uafl .mJ,.mppr+N..r,he. ..unr nr,,.,,J. r ;i.L.nr r.,n. r...n..,r .n" ;.JueenGhm o, rhc rdrlkllLr,np1h harBn, d nrp an trax \ A d; t4i Fcr,, mk,hclnrr!ueto tuauJ ur erd.

In- PreP_-_m8 
. 
Lhe fitumD' .rarentrr\ m.naSpmenr n r.sr, ,lnhte ,, r i\*sin8 rh,d". Bod8 !m.rn. JFlton_E dc aprt(ible ndFG

u'n8 u,e 8n,18 *". u^i, . r J"-,"rng ,,,1^.m_agpm,nrqihd mrend. ro I'qu,dah lL. Comp.nr o, ro. pde. .per.hcn-. u- hd\ norear'rh! aliemahfcbur lo do so

ftop_BoarJ d DrF loF de dt$ rsponrh.e tor o\phq jn8 tn" lomparv \ nicnr,a.

Audno',! Rc(ponnbitjry

We have hten into .ccount
standards .nd mailers whi.h
Provisi@ ol the Act and the

the povisions ot rhe A.l,
.re reguned to be in.luded

th! a..nunrin8 cnJ auLtLdnq

- tt ",,.l,t *p,"r ,n,t* rti

ro cxpre$ an opinior on thes. stanrtat.ne 1inanci.l irateienis

Mob : +91 93306465s3 191 30173 16447
E.mai 6hiesh37@sro com/€sha38@sroicom

r;;l
tok-a1'
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We coduct€d our audn n a(ordece wjol the Stmdads on Audrring spdlied under

=:::,?lg, 
? $p A.r nrG. shnd-dr rqutre rr_dt wr omp.y wi$ erhrc.rpldn and pprfom lne audrt t. obr,d rea.onabte a\ur.a e dboulxhe$er ttr. hnnnal st"ahmenh,r rFe rrom mdrndItu+urempnr

An audn inrclv6 ?e.Ioitun8 preedures to obtain audit evidoce about rhedmounls dnd l}e ds]suF. h thp rhdEl \tdpnenF -h" pMeulrp! retrledtrPmd .n th. dudiro'/> tud8menr. ,n\lrdm8 lhl r$6rmenr oj $e nrr\ or mterulm$hemenr o, l}e iimnual rblellfrt . hre$pr due ro r. ,ud o, eiior. tn mdtinoho* ncr dcd.$mens. tne.ud,ror onsdph rts,rdt irin.rat.rnnot ,deLanr b lI:comPanrri prparation d ltre hunci.t :rdremenb rhdl srv. d uJe bd ra,, \Ew moros 6 oe,8n dudrt p-o.edu.e. ln,r dre appopr iare h fi_ !rrcutuldnFq, bul nor ior
h€ purpGp ot elpre$j8 dn opmrm o- whdt_er ln" Compdr h.,,r ph.e;;a-deqkF hterul .mmi Lt.unEoh s\ +em ovpr nndnt kt FporhnL and lnc opprdtinB
d r ecnv.n6' o, :uch , ontroh An aLd.rdlso jnctLJ_\ evatudi.-l, ri,.,fr,arJ,r"n,.iol. rh€ a..ounrinS poti.jes usd and rhc 4monibtun.; .f ti" 

"f.",,,h,8::!yY. *9:. by l-he corpany! Dv.lob. a. wp]n. eLd Ldhns rre ovqdri
Pestrbhon or the fin&iat sG lemenrs

Idcndy and ass.$ the ists ol narerial misstarcmenl .t rhe tinan El $aiempnh
whctho Jue io 6aud or dror, design and pertom aldit procedures lespons,ve to
thos. riskr ind obrrin auditeviden.! rh.l is sufl.icntn!n ippropriarr ro fhvnn, i
basis for our opitudr. Thc rck of nor d.rlyhfg r mareriat missrarrndnr fusuthng
hom t.ud is highpr rhan (, one relutlnrA rrom !r.r, is G.ruJ nr.rv nrvol!.,oIlJj,nl1;PlL,'e.I,onJlof'.'or.rv11,-'L,-.

Obt.in an understandlrg oI i'nernat .onriot pt.!inr n) l1r. iud,r in .rJd r,,i.!qn
iuditproce.hr.s thar an ap!,opriare in thecir.um{an.6 ufidsdrron l]11){L):r
th. ComFanGs A.t,2Ot3, *r are iho r.sponsrN. n, erptus!,!8 our oprnron on
whetlE! drc..mp.n! hds adequatu inlertul hnan.ht.onrr.ls svnem in Dta.c rn,l

-P. ol 'J.r ,r .ol,

As part ol in audii in ..cord...e
prolession.t )ldgemenr ind nainranr

with the Standards ot Auditi!8, we erercte
profe$ional sepiicnm rhruusholr the a!dn.

Poli.ies use.l and rhe leas@bteness o,

' 
Concludcon tho apprcpriateness or mn.genenr,s u! of rhe soilx con.em bask ot
4'ou-4n8 rnJ. o",pJ or |}p arr,, ev,rn,p .hhn, I _h, h.. r m.,.,,,,1
une ainry e\ists ptated to events or.onditions thir nu,.asr \iFriIic.nl !t.ubr.n
the companv's abdity kr.onrinue as a Soing ro..rr n tf w..oncluJc thita malcn.t
uncertainty .xGts. w. are rcquned to draw atr.nrion n our rudrlor,s rcpolr io rhd
related.ii{losuies in th.fina!.ialsratemenrs or, rrsu.h di!.losurcs are i.adequ.re,
to nodily our opinion Our con.lus,ons ar. based o. fie audl.viden e oblain.J

Evaluate ttu appropliareness oi ac.ounth8
accontinB esrirures and relat d disclosurer

lo the date ofou.auditor,s rcporl How.ve, futur lvenrs.r.ondii

--i
the Company to .ease ro .ontinue ., a Soina .on&r..



; Evatuate ihe owEI pre*nlatio[ strudure and contenr ol rhc finm.ial staremonts,in.ludin8 rhe disdosure, and whuL\er ttre fi'Erirr strkmc s reprc{,nt rhsundertrhgh.ansa.rions.nlleve.tsinama.nerthali.hjrvust.irpresrnrario.

*.""::'::"ll1l--1'l l'"* :lda' d h (h a "e-'r"' ' ,r' , ne rrv, B . ,ri,nDi 1! u,c patrpJ'opednJ nmnS J rhrdLlr nr.gn.r,ni"rar r,i.r.n,a,

lj,,l'." 
.* .'rr",^,.,.,,.. n, F. _ .nkar.r., n,. J rh., s. -, ^, 1,, .g 

.-,

w"cl,. f'6'qp htrh rt, +.n,eFJ q.rh 
8 r, rtun., $ qd,.r,e-. rt r ht Lc\!,urFt., I h "tr -t{mr crn..,,t ,tuJ..m,-r, ,ejxttrL tr FF _!"..,. rnJ ,,onnLn'.ar,.rt,rh .r,L,t,h.n.t p.JnJoU,j n.rL .,h,rm,,1 .k,.nJ!t be

rhuuSh' r^ t-i . r or uJ m I ,f, n hn., ,,nJvt_, II ' t-, ,,.,.,J,,,. lu t.

6. We bcliev. that theaudir e!iden.. L.e h.ve obtiinerj is sulfi.idrr and approprar. k)
provide a basis for our auditopinion on rhe sta.dalone linrn.ial stii.h.rk

I I.ou.ofr --t'dht-, tp,r,,o, 1lorn.,.,! ,t.a.,, rn. ,ft,n,r,i,
8trutou. rh.Jr!tu\J'dstdnLlatont hn.r.at.Lin,"
ll *o ,_".,;;'";;;,;:;,si,,.,i,]:lll1l .: l :1 ll?,,;;r a..oun--8 p. n! ro, - 8..ri rdty J^"prF. m.nJ d

n th@e ol the bahne shrel, oI rhe srareot affails ot rhe ConrFtrv as ar llsi Nla!.h

i: nrhi.u+.ilh-qlPmrnro,n,,r,rdnt o-..irh.!*..o, rhr)_d _hd nr,dr

Repo o. Other tegaland Regul.tory Requirehents

, 
1. 

,:*.'"1 - rh, c .np.nr ., cuJ,ro, , p"r.{. o,.r- 20. .,.rh. o.J,. ., r .J!r l ,rh" (-nh,t uu\!rrmnl ot.n!Ic ,n qtu.. ..,"",n
Compdni^ a-r 20.1 Lch npnrr J I md, 1 \t.r,, J j.. n,,,d,afn . drJ t. I ll., u,!!r
'\not.pplr."be..r."rhp.ortan\i,d!h"t.rotrpJ1\..,,.n,..r1nJ,r\.r.nl6.lorrhecohpartr\ {.1 201I

2 As r.qutr&l b) +!bon tal lr)ortheAct. herepo thal:

We have soughi and obbined all
ot our Knowlodge anrt beljel were

the inlormation and exptanariotu which lo rhe bst
rec.ssry for the puiposes otour aurlft.

b. In ou opuior. porr b@ts oi a((out 6s ft.ql@d bv t h ha\e b?en tepr b) rhe
\onpd) {ra, asitappe,Fromoure\atundbonot rho*b6l!s

c, nE Balatue Sh@r and fie statenut oI protit and Loss deaft with
in asremenl wior the bm(s ot ac.onnr



g

I our opnon, the aJoresaid da.datone finan.iat na[,htnrs
Ac.rutinS Srandartls sp{ficd und& Se.tn)n ]]j .r th. ]\r r n rd
conFaniPs (A..oun() liurcs, 201{.

On the basis oI the written represenrations rcceiv.d lrom L\e
Mar.h,2023 hken on rl{o,.I bt rhe Board ot Dn..h,s, none
disqualified .s on 31rt Mar.h, 2023 tom being appointld d\ a
+cho.16.l (2)oI rh. A.r

with resp€.i io the adeguacy ot the intsrnat tinan.tat .onlrors over linan.iat
rPPoruS ol rheLompany ind rh.upercrjS dr" h! -r. Jr.u
n no' dpDkchl" bci'g " p u"h..omp.nr ndv,n8 ru,n.\!, tp!r rtdr ,Lp-p.50.,Jrc.
d Per ldpr dd red rjrcr, n4empnr i I kn, h .dr ,dJ,1dL \on. htr,g. .,. n
bdnls o' rDan.klr.btuno.. -r 4nvboJ)...,p,{crr o\ .,r p ,_ or hri JL,,nd rt_e
Iimncial ydar less lhan tuDees 25 .rorcs

l{ifi respri lo &e orh.r oatt ^ to & nr.ludeJ i,r rhr Audikn,s RpNrl in
accordatue wrth ltule rl ot rhe Conpmies (Audil a.d AuJitor, Rutes,2or.l, in our
oPinion and to th. besr oi our irnoroation,nd ac.ordi.8 ro thc explan.tions Sivon ro

nor hale.ny p.ndmg tihAah.ns hhrh woutLl rmFa.r s

Tn.e were no amourr whicn
Edu.ation an.l Prot<tion Fund

I6g-term .ontra.b including derivarjve
mterial lorBeable lGss.

{.i( rtlun?d tlrLt hinsf.iisJ b rh. hrlcsr.r

(a) The ManaSetunt hm rep@senreJ lhat, ro lhu besi ot r tnos,ledSc anll
t{IrcI, no runds (*h(h atu @reri.l.ithe! lrdividuill or in rhe.Axrxdtq
1..,.--n.r\,.eJ 1toa..ru. tr.. , t,rti-..,, 1., ,^., ;r.;",
sh,re premiumor.nl orh.r sour..s or knrJ or ,unds)h1 th.conrfatrl ro or
in anv othrr pe6on or enrtv, m.luding tuei8r .nris (,,hrerm.drdeJ,),
with rhe und€nranding, wh.rhor re..d.J i,r Lrritinr., .ltuwnr, rtrar the
lntermodiat sh.ll, *h.tlrrr, dne.!! or tr r..|1 l( o. rn\c{ in .th.,
P.6ons or ontihes nt|nhfied in r.v mannu Lrh.uu.r lrv or on t\,hi[ oa th.
cumpanv ("Ulhmat. B€.efi.iarils") or pir\. .in! Aunnntee, se.uritvorthe
l,te on behalfol the Ulrim.tc Ben.ii.iarn\:



For S.l,ilha & {sociatcs

lb) fte Maagenmt h6 reprerntcd, thar, r. rtre besr or ,6 in.Elcd8g anubrlF, rc,mil\ hl.h"n.n.d-.dt,.r.r nd.\ Jud.h.r,rltpJl,8.dat,l
:.,::-l:1,"::".1 - rh...omrd ,,.m,. ..,.., ,,,.. ,,,.r,",,,,jI Fi8-pnh - r rLnu'-8 rtrue.., h,thrhr,,.u -.1.-, L.uti_h-,,,,.!,..im h"b-8 r dLerhi,e rhJr r1i I uTf.-. .h",t q,elh,r J,.*r.{ ormJ"arh hnItrm\p. inotFqt{{.\ r_n,h-..J,.,,,".., *,*";n!d\G\pr h/q. n b I d ro.,rp fu-Jin8 I d.F, . I "., S,..,,.,,..,.. ;;.

(.) Bas.d on the audit prNedures that h.ve bocn.onsidered reasonableind
aPPiopnaie in the .ncumrances, no$ing hJs .oh. ro our noh.e rhar hasdu*d us to betjeve rh rhc repr.senrations unJer surL.laus! (r) anJ (i, orRllo ll(.), as proliJed unds (a) and (b) ah.!o,.onram an\ martriat

The..nrpany hasnordsclarerl (r p.id any divjde.lt urin8rhoycar

li::l:.:.,: .,-" ll it ,.. "-r", , \ ..u - u, . ), rr r.. n. _ , -,
1,f,, ,,. i ci' j, 

^ ',, 
-J,'iB
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